
http://jom.sagepub.com

Journal of Management 

DOI: 10.1177/014920630302900304 
 2003; 29; 333 Journal of Management

Jonathan T. Eckhardt and Scott A. Shane 
 Opportunities and Entrepreneurship

http://jom.sagepub.com/cgi/content/abstract/29/3/333
 The online version of this article can be found at:

 Published by:

http://www.sagepublications.com

 On behalf of:

 Southern Management Association

 can be found at:Journal of Management Additional services and information for 

 http://jom.sagepub.com/cgi/alerts Email Alerts:

 http://jom.sagepub.com/subscriptions Subscriptions:

 http://www.sagepub.com/journalsReprints.navReprints: 

 http://www.sagepub.com/journalsPermissions.navPermissions: 

 http://jom.sagepub.com/cgi/content/refs/29/3/333 Citations

 at Tehran University on January 29, 2010 http://jom.sagepub.comDownloaded from 

http://www.southernmanagement.org/
http://jom.sagepub.com/cgi/alerts
http://jom.sagepub.com/subscriptions
http://www.sagepub.com/journalsReprints.nav
http://www.sagepub.com/journalsPermissions.nav
http://jom.sagepub.com/cgi/content/refs/29/3/333
http://jom.sagepub.com

	Opportunities and Entrepreneurship
	Existing Theories of Entrepreneurship
	Moving Away from Existing Theories of Entrepreneurship
	Entrepreneurial Opportunities Defined
	Why Prices are Incomplete Indicators of Opportunity
	Discovery Defined
	The Life Cycle of Opportunities

	Types of Opportunities
	Locus of Changes
	Sources of Opportunities
	Information asymmetry vs. exogenous shocks
	The state of research on exogenous shift-based opportunities
	The state of research addressing information asymmetry-based opportunities

	Supply vs. demand side changes
	Productivity-enhancing vs. rent-seeking opportunities
	Initiator of the change


	Implications for Theory Building and Theory Testing in Entrepreneurship
	Conclusion
	Acknowledgements
	References


